Amended & Enacted 7/22/14

Amended 7/22/14


Introduced by the Council President at the Request of the Mayor and amended by the Finance Committee:
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ORDINANCE 2014-6-E
AN ORDINANCE CONCERNING A CONTINUATION GRANT; APPROPRIATING $1,200,000 OF HOME INVESTMENT PARTNERSHIP PROGRAM INCOME TO COVER ADMINISTRATIVE COSTS ($60,000) AND COMMUNITY HOUSING DEVELOPMENT ORGANIZATION (CHDO) DEVELOPMENT PROGRAM ($1,140,000) THAT WILL ASSIST IN LEVERAGE FOR COMPLETION OF ONGOING PROJECTS ($754,313 FOR THE 1ST STREET PROJECT AND $385,687 FOR THE 8TH STREET PROJECT), AS INITIATED BY REVISED B.T. 14-015; providing a carryover of funds FROM YEAR TO YEAR UNTIL SUCH FUNDS ARE EXPENDED OR LAPSE ACCORDING TO THE ORIGINATING STATE OR FEDERAL PROGRAM GRANT; PROVIDING AN EFFECTIVE DATE.

BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2013-2014 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(Revised B.T. 14-015, attached hereto as Revised Exhibit 1, labeled as “Revised Exhibit 1, Revised B.T. 14-015, April 1, 2014 – Finance” and incorporated herein by this reference)


(a)
Appropriated from:



See Revised B.T. 14-015


$1,200,000
(b) Appropriated to:

See Revised B.T. 14-015


$1,200,000

Section 2.

Carryover.

The funds appropriated hereby shall not lapse but shall carryover as appropriated from year to year until such funds are expended or lapse according to the originating state or federal program grant, as applicable.

Section 3.

Purpose.
The purpose of the appropriation in Section 1 is to provide HOME Investment Partnership (“HOME”) program income in the amount of $1,200,000 to be used for program administration ($60,000) and Community Housing Development Organization (CHDO) Development Program ($1,140,000) that will assist in leverage for completion of ongoing projects ($754,313 for the 1st Street Project and $385,687 for the 8th Street Project).

Section 4.

Effective Date.
This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature. 

Form Approved:

__/s/ Paige Hobbs Johnston
Office of General Counsel

Legislation Prepared By:  James R. McCain, Jr.
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